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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF CONSLIDATED QUARTERLY FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
PURESOFTWARE TECHNOLOGIES PRIVATE LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2026 (refer 'Other Matters'
section below), which were subject to limited review by us, both included in the accompanying
"Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2026 of
PURESOFTWARE TECHNOLOGIES PRIVATE LIMITED ("the Company"), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

(a) Opinion on Consolidated Financial Results

In our opinion and to the best of our information as referred to in Other Matters section below
the Consolidated Financial Results for the year ended March 31, 2026:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the Consolidated net profit and Consolidated
total comprehensive income and other financial information for the year then ended
March 31, 2026.

(b) Conclusion on Consolidated Unaudited Financial Results for the quarter ended March
31,2026

With respect to the Consolidated Financial Results for the quarter ended March 31, 2026, bascd
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial
Results for the quarter ended March 31, 2026, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Basis for Opinion on the Consolidated Audited Financial Results for the year ended March 31,
2026

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragrai)h (a) of Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2026 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We belicve that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Consolidated Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended March 31, 2026, has been compiled from the related Consolidated audited financial
statements. This responsibility includes the preparation and presentation of the Consolidated Financial
Results for the quarter and year ended March 31, 2026 that give a true and fair view of the Consolidated
net profit and Consolidated other comprehensive income in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors cither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.
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Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2026, as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Consclidated Financial
Results of the Company. We are responsible for the direction, supervision and
performance of the audit of Consolidated financial information of such entities or
business activities included in the Consolidated Financial Results of which we are the
independent auditors. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2026

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2026, in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the ICAI A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matters

e We did not audit the financial statements of a Puresoftware Private Limited (Nepal) located
outside India with total assets of Rs.0.67 Lakhs and lotal revenue (including other Income) of
“Nil” and net cash flows amounting to Rs. 0.26 Lakhs as considered in consolidated financial
statements.

e The Statement includes the results for the Quarter ended March 31, 2026, being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For JA A & CO (Formerly J A A & Associates)
Chartered Accountants
FRN No.013699S

Aradhana Ashok
Partner
Membership No. 214452

UDIN: 26214452HROCQY9963

Place: Bengaluru
Date: May 28, 2026
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Consolidater Statement of Assets and Liabilities as at March 31, 2026

(X in L:khs!
Asat Asat
Particulars Mareh 31, 2026 March 31, 2025
(Audited) (Andited)
ASSETS
Non: carrent assels
Property, plant aud equipnuent 502 373
Otlier intauzible assels 199 29
I Dl insseets tinder develup &0 -
Right-of-use assets 255 365
Fmancial assets
i. Other financial asser A0 127
Dreferred 1ax assets {neib 767 G20
Other pssets 106 100
Tolal non-cuITent assels 1,749 1,814
Current ussely
Fiuanciol nssets
i. Trude reveivabley 335 6.119
i Cashoand cash equivalents 3518 1.202
iit. Bauk balance oflier vhan cash and cash equivalems 250 3
iv. Loans 1.700 350
v, Otlier financial nases 6.053 3,664
Other asseis 484 317
Tolal current assels 15,364 14,952
Total assets 17.113 16,766
Equity apd liabilities
Equity
Equity share capital i 32
Other oquity 1.373 3.851
Total equity 1,697 4,175
Linbitities
Non-cwrrent llahiities
Fivancial lisbilities
i. Lease Liabilities 57 s
ii. Other financial liabilities - 6472
Provisions 994 777
Total non current liabilities 1,051 7157
Current Habilities
Contract liability 532 301
Finaucial liabilities
3. Lease abilitics 218 276
il Trade payahles
(A) Total otnstanding dues of Micro Enrerprises and Small Enterprises 15 39
(B) Toral oviatanuding dues of ereditors other than Micro Enterprises
aud Small Enterprises L7 L3353
Otlier fimancial Habilities 10.095 L4357
Cunrent 1ax liability (nety 191 27
Otlier cument labilities L511 LISE
Provisions 669 620
‘Total current Habilities 14365 5,434
Tatal liabilitles 15416 12,598
Tolal equify and liabilities 17.113 16,766
Noles:
LIn tenns of Regulation 33 of the SEBI (Listing Oblizations and Disclusure Requi fations 2015, this § of Unaudited Consalidated Financial Results fur the quaner and year eoded Mareh 310 2026 ("Unanclited]

Consahdated Financial results”) of PureSofe Technologies Prviite Linniad (e "Comp.m\“l Lias been apjmered by the Board of Directors at their meeiig held on May 28. 2026,
2.The Company is engaged i the Lusiness of Produict Enaineering. Diital Solutions. ERP Implemetnation. Manazed Services. Application Developmient & Cintomizations, lndepeudent QA & QE. Support & Mainteiwmee, System)
Integration and Sottware Services

3The Company has Bled an online application with the Hon'ble Natonal Company Law Tritunsl (NCLT). Denzaluni Dench. on May 9, 2025, in connection with the praposed <cheme of amalgamation of the Company
(PuncSofiware Techuologics Private Limited sath its bolding company. Happicst Minds Technologies Luntied. The Gnal order from the NCLE m vespect of the amalgamation is currenly awnited. Upon receipt of the order, the
mezger will bevotne ellective Gom the date speailicd i the NCLT s approval and PureSofiware Techuologies Private Linited will be merged wath Happicst Minds Technologies Limited.

As per our repert of even dare For and on belulf of Board of Directass

For JAA & Co (Formerdy J A A & Assoclates For Puresoftware Technologies Private Limited
Clurtered Accountams

Firu Registiution Number- 613699,

Qe
\ z.'i,\a"y
>

Aradhana Ashok Yenkatraman Narayanan Praveen Kanar Darshankar
Parmer Director Director
Membership No:21.1153 ’,)'@r 00(.‘ DIN-01§56347 DIN-0661952
8g AcC

UDIN:

624k 5Q HROCEYEY 62
Place: Bengalmu Place: Bengaluru Place: Bengalun
Date: May 28, 2026 Date: May 28,2026 Date: May 28, 2026
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Statement of Consolldated Financlal Results for the quarter aud year euded March 31, 2026

R In Lakhs)

Quarter ended

Year ended

Far the Period May
22,2024 1o March 31,

Particalary Mirchi 31,2026 | December 31,2025 | March 3L, 2025 March 31, 2026 S0k
Refer note 4 (Unandited) (Unandited) (Andited) (Andited)
Income
Reverie fiom contract witl astomers 10,594 10,823 11.58% 42,686 35,185
Other income 002 109 [ U8 92
Total lucome 11,196 10.932 11,606 43.674 35277
Expenses
Euployee benelits experse 6319 6.556 703 R E | 22981
Fiance cust 108 103 {1 410 351
Deprexialion il aunimsation expabe 109 1 M3 R A1
Otlier expearses 1.795 1.392 1.302 6.103 4182
Tutal Exprases 8,331 8.160 84 34107 17958
P'rofit before excepllonal llems & 1ax 2,865 3,77 362 9,567 7319
Exceptional itemns: charge! (Credit) (refer nole 6 & 7) 1247 100 - L3117
Profit Belore Tax 1.618 2671 3,162 8.210 7319
Current tax T35 639 200 1961
Adjustnent of tax relating to carher penods 13 36 (109)) (109
Defened iax chasges (credit) 27 (23] (25) (68
185 702 766 1.787

Trofit for the period £33 1.970 2,396 5,698 5531
Other Comprehensive Income / (Loss) (nel of tax)
(i} Otlier compprehensive meotie o be reclassified to protin or loss m subsequent perods

Exchange differences on 2 the finamcral of a foreren op (145) I (3T (1523 123

Net mavemsent on effective porhion of cash Mow hedzes (150) 26 6l (161)] 23

Incoue tax effece 38 (6) (15) 40 (6)
(i) Other compreliensive incotue not to be rechssificd ro protir or loss in subsequem periocs

Re-measimement losses on defined benefir plans ar 60 (1 154 {13)

Inicome tax ellect ) (s 3 (39) 1
Net other comprebensive fucaine pot ta be reclassificd to profit or foss In subsequent perfods (237 66 (101)] (158) 1o
Other comprehensive lnrome for 1he perlod, nel of tax (237) 66 (101)) (158)] 108
Total comprebemive incowe for the period 596 2,036 2295 5540 5,640
Pald up equity shave caplial (Rs.17 each) 3 Erd} 31 3N
Olber equity 3.850
Earnings per equity shave ("EPS™) (of Rs. 1/- each) (nof aunualised for quarters)
Basic (Rs.) 18 6.3 71 171 174
[ninted (Rs.) 18 63 71 171 174




Notes:
| In tems of Regulation 33 of the SEBI (Listing Oblipations and Disclasure Reqni ) Regulations 2015, this Statement of Unmwdited Consalidated Financial Results for the quarter and year ended March 31. 2026

(rwmudited Consohdated Financial Results™) of PureSoftware Techmologies Private Linnted (the "Conpany”) has been approved by the Boasd of Directors i their mecimg beld on May 28, 2026.
2 Ry

3 The Consolidated financial results have been prepared in accordance with lhe tecognition and measwrement principles faid down in the applicable ndian Accounting Standards (*lnd AS") prescribed under section 133 of the
Companies Act. 2003 read with relevaut niles issned therennder and the other accoumning principles sencrally accepted in Tudia (Tndian Accowting Standards) Rules 2015, as amendedread with relevant nules thereunder and in
terms of Regulation 33 of the SEBI (1isting Obligations and Disclostire Requirements) Regnlations 2015, as amended

3 The Company ts cagaged mi the brsiness of Product Engineermg. Dignal Solunons, ER Inplesicaition. Managed Services. Apph Davelop & Cu jons. Independant QA & QL. Support & Maintenance,
Systens Intezrarion awd Software Services.

A The fizwes for the quartet ended March 31, 2026 are babmicing fizires between audited figwes in respeet of full financial year upio March 31, 2025 and the published year-to-ic fignre upto Decenber 31, 2025 ber
(tate of the end of the third quarter of the finaucial year. The published year-to-date results upto December 31, 2025 was subjectad to a limited review by the Stanitory Auditors of the Company.

e

5. Previous quarter’s’ year's figures have been regrouped’ reclissificd wherever necessary 1o conform with canent year clasaficanon.

5.0n November 21, 3025, the Governmen of Indin notilied provisions of the Code on Wages. 2019. the Tndustrial Relations Code. 2020, the Code on Social Seeuity. 2020 aud the Ocenpmional Safery, Health and Working
Conditions Code. 2020, (*Labour Codes') which consolidate nwemry-wine existing kabour laws mio a mified fiamework: poveming employee benefits during emplayment and post emplayient, The Labour Codles, amonzst otle
things inmodnces changes. including a wnitor definition of wages and enlaiced benefits relating to leave. The Congrny lus as<essed the financial implications of these chianges which has resulied i increase in granury|
liability ansing out of past service cost by INR 100 lakhs. Considerng the impact arising et af an enactmeut of the new lezislarion is an event of sou-recturing sanue. the Conpany has presened this incremental awount ag
“Iigpact of Labotr Codey™ mder “Exceptional Len™ in the Comdensed Standalone Starcuent of Profit and Loss for e year ended March 31,2026, The Conpany continves 1o woniter the developments paaining 10 Labow
Codes and will evalwte impact if any on the measirenicnt of hability pertaining 1o employee benefits.

7.During the current year. the OCRPS holders nud the conpany’s (Purcsoftware Tecluologies Private Lunited and Puresaftware Pre Lid ) amended the acreenient entered hitherto and consequernly commiried payean amou
lras been pedelined

Parsitar to the same Puresoftware Technolozies Privare Limned and Paresoftware Pte Lid derecogmzed the hatiliry accred as per initial agreement and recogmised ar fair valie basal on the terms of the
azreeiment and resultag change amoting 10 31247 lakhs has been recognised as an expense i the Statement of Profit and Loss for the year ended March 31, 2026 as an exceptional iten,

Witls eflect from May 21, 2024 Puesaliware Techuologies Privae Linited (‘Company’) becomies the subsidiary of Happicst Minds Technologies Limited.
& The Statetnen ludes (be interin Grascial results of the following subsidiaries ©
) PureSoftware Pre Linuied (Sinzapore)

1) PureSoftware Carp (USA)

©) PrreSaitware S Bhd. (Malaysia)

) Puresofiware Technology S De R. 1. De C .V (Mexico)

) PureSeftware Africa Lintited (Kenyva)

) PuzeSoftware Privare Limited (UK)

) PuteSoftware HK Linsited { Hongkong)

1) PureSoftware Technologses Romama SRL(Romaniz)

1) PreSoftware I'rivate Limited (Nepal)

As per ow tepait of eveu daie For and on beball of Buard of Directors

For JAA & Co (Formerly J A A & Assoclates) Puresoftware Technologies Private Lunited
Chartered Accomuanis

Tirm Regismation Mumber- 0136995

Aradbana Ashok Venkatraman Narayanan Praveen Kumar Darshankar
Partner Dirsctor Director
Membership No: 214152 DIN-01856317 DIN-06641952
UDIN:
26 &1kLBAHROCR 99
Phace: Bengaluny Place” Benpalury Place: Benzalum
Dare May 28,2026 Date: May 25. 2026 Date: May 28. 2026
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Consolidated Statement of Cash fows fur the year ended March 31, 2026

(2 in Lakhs)
Particalirs Far the year endeld For the Period Nlay 22,2024
March 31, 2026 to March 31, 2025
A, Cash flow from eperating activities:
Profi1 / (Loss) belore tax 8.320 7288
Adjustments for:
Depreciation and amortisation expense M3 SRS
Provision for doubtfid delits wrtien back 457 43
Dad debis 21 14
Loss ot rewasurentent of Financial liability 1.247 -
Unwindig Inerest ou Finianeis ability 378 311
Interest expenses on Lease liability 32 10
Interest micome 391 (227)
Inferest igowe ou unwinding secority deposit {8)) (16}
Interest ou income tax refind = ()]
Trofit on snle of Property, Plant and equipment (19)] (3)
Unrealised loreign exchange ganvloss Hil6 19
Operating cash Mow before working capital changes 11,386 7913
Changes in working capital:
(Tnceense) Decrease in trade receivables 2482 1,657
{Increase) Decrense in otlier financial assety (1.959) (3.681)
(Increase) Dectease in other current assels (168) (107)
(Inerease) Desrease m loan given - (350))
Increase (Decrease) i ade payables 241)) 122
Tncrease(Deerease) inother Financial liabilities {173) 265
Inerease: (Decrease) in other current liabilities 331 1.071
[ncreasei{Pecrease) in provisions 251 (869)!
tnesease (Decrease) m contract Liabality 210 -
(Increase) Decrerse in oher asset 6) 2!
Cnsh generated from/(used in) aperating activities 12,153 591
Dizect tuxes paid (nel of sefunds) {2.7100 (1.676)
et eash gencrated / (wed in) operating nctivities (A) 9,443 4318
B. Cash flow from investing activities
Purchase of propery. plant and equipueut (242))
Proceeds from sale of plant and equipment 13
Interest Income 227
Loan given to Holdivg Compauy z
Othier bank balanees (230) -
Net cash generated / (used in} investing activities (B) (1.721) (2
€. Cash How Irom financing activities
Proceeds from borrowings 3 1,245
Dividend Paid {8.000) (3.500))
Pavment of Principal portian on Lease liability (255) {223)
Payment of Inferest ou Lease lability {10
et cash from financing activities [{®] (8,155) (2.518
Net (decrease)inerease m cash and cash equivalents (A=BHC) (333) 1.798
Foreign currency Transalanon adinstment LIS1)] (113)
Cash i cash equivalents at the begiuning of year 4202 2216
Cash and cash equivalents at end of year 3518 3,900

As per our report of even date For and on beball of the Board of Directors
For JAA & Co (Formerly J A A & Associates) PurcSoftware Technologies Private Limited
Clintered Acconnbauns CPN: UT2900KA2021PTC 196162

Finn Registration Number- 0136995

\ e
D portn T
Aradhana Ashok: Venkatraman Narayanan Praveen Kumar Darshankar
Pastner Duvetor Direcior
Membership no: 211452 DIN-01856317 DIN-06611952
UDIN:
bl 4B ROCRYIN6
Place: Bengalm Place: Bengalune Place: Bengaluim

Date: May 28,2026 Date: May 28, 2026 Date: May 28, 2026




