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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Aureustech Systems Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Aureustech Systems Private
Limited (‘the Company’), which comprise the Balance Sheet as at 31st March 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the statement of
Changes in Equity and the Statement of Cash Flows for year then ended on that date, and notes
to the financial statements, including a summary of the material accounting policies and other
explanatory information (herein after referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India of the
state of affairs of the Company as at 31 March 2026, and its profit, total comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (“The Act”). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report including annexures
to the Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
concluded that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as appligable,
matters related to going concern and using the going concern basis of accounting fiiless the
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Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls over financial reporting of the Company system in place and the
operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Co
ability to continue as a going concern. If we conclude that a material uncertai
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we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and
(i1) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Co
Act, 2013, we give in the Annexure “B”, a statement on the matters specified i
3 and 4 of the Order.
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2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

g)

h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account and books and paper as required by law relating
to preparation of the aforesaid financial statements have been kept so far as it appears
from our examination of those books, except for matters stated in paragraph 2h(v) on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Cash Flows and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS (to the extent
applicable) prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors as on 3 1st March
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2026 from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating cffectiveness of such controls, refer to our separate
Report in Annexure “A”.

The Company being a private limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company does not have pending litigations which would ir
financial position.




]

aa&co

Chartered Accountants

il

1l

V.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
of the Companies (Audit and Auditors) Rules, 2014, as provided under (a) and
(b) above, contain any material misstatement.

Based on our examination, which included test checks, in accordance with the
Implementation Guidance on Reporting on Audit Trail under Rule 11(g) of the
Companies (Audit and Auditors) Rules,2014 (Revised 2024 Edition) issued by
the Institute of Chartered Accountants of India the company has used an
accounting software for maintaining its books of account and has enabled the
feature of recording audit trail (edit log) facility throughout the year for all
relevant transactions recorded in the respective software’s, except g

below:
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a) Inrespect of the software used for maintaining revenue records, audit trail
(edit log) feature was not enabled at the database level to log any direct
data changes.

Further, during the course of our audit, we did not come across any instance of
audit trail feature being tampered.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from 01-04-2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is applicable. Audit trails are preserved for the
relevant period as per statutory requirements.

For JAA & Co (formerly J A A & Associates)
Chartered Accountants
FRN No. 0136998

Aradhana Ashok
Partner
Membership No. 214452

UDIN: 26214452XJMQXT4804

Place: Bengaluru
Date: 28-05-2026
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Amnnexure “A” to the Independent Auditor’s Report
(Refer to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal financial controls over financial reporting of the Company under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Company
Aureustech Systems Private Limited (“the Company™) as at March 31, 2026 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls over financial reporting, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us by
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls were operating effectively as at March
31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For JAA & Co (formerly J A A & Associates)
Chartered Accountants
FRN No. 013699S

Aradhana Ashok
Partner
Membership No. 214452

UDIN: 26214452XIMQXT4804

Place: Bengaluru
Date: 28-05-2026
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Annexure “B” to the Independent Auditor’s Report
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of accounts and records examined by us in the normal course of audit, we state

that:

i)  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

d)

A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B) The company does not own any Intangible assets.

Property, Plant and Equipment were physically verified by the management in
accordance with a programme of verification, which in our opinion provides for
physical verification of all the Property, Plant and Equipment at reasonable intervals
having regard to size of the Company and the nature of its activities. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

The Company does not own any immovable properties. However, the Company has
taken on certain properties on lease, for which lease agreements are duly executed in
the name of the Company. Accordingly, reporting under Clause 3(i)(c) of the
Companies (Auditor’s Report) Order, 2020 with respect to ownership of immovable
properties is not applicable.

The Company has not revalued its Property, Plant and Equipment during the year and
hence the provisions of paragraph 3(i)(d) of the Order is not applicable to the
Company.

There are no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder, and hence the provisions of paragraph 3(i)(e)
of the Order is not applicable to the Company.
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ii.  According to the information and explanation given to us:

a) The Company does not have any inventory and hence the provisions of paragraph 3(ii)
of the Order is not applicable to the company.

b) The company has not been sanctioned working capital limits in excess of Rs. 5 Crore,
in aggregate, at any point of time during the year, from banks or financial institutions
on the basis of security of current assets. Accordingly, reporting under clause 3(ii)(b)
of the Order is not applicable.

iii.  The Company has not made investment, provided any guarantee or security or granted any
loans and advances in nature of loans, secured or unsecured, to Companies, Firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189
of the Companies Act 2013. Hence paragraph 3 (iii) (a) to (f) of the Order are not applicable
to the Company.

iv.  In our opinion and according to information and explanation given to us, the company has
not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013
apply. Accordingly, paragraph 3 (iv) of the order is not applicable.

v.  The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

vi.  The Central Government of India has not been prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Companies Act for any of the activities of the
company and accordingly Paragraph 3(vi) of the Order is not applicable.

vii.  According to the information and explanations given to us, in respect of Statutory dues:

a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund,
Employees” State Insurance, Income-tax, Sales Tax, duty of Custom, duty of
Excise, Value Added Tax, cess and other material statutory dues applicable to the
Company have generally been regularly deposited by it with the appropriate
authorities though the delays in deposit have not been serious except as stated
below,

months from the date they became payable as below:
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Period to Outstandin
Nature of i Date of g
Sl.ne | Name of the statute dues Wh"‘;: g:;ount Due Date Poymmet amount (Rs)
The Tamil Nadu Tax
on Professions, Trades, | b o ional | October2024 — | 31% March | 26-05- 18,750
1 Callings and 2
Brnploytents Ast Tax March 2025 2025 2026
1992,
The Tamil Nadu Tax
i . -r - th
on P'rofcssmns, Trades, Prafsssiongi April 2025 30 26-05- 16.250
2 Callings and Tax September September 2026 >
Employments Act, 2025 2025
1992.
, |The Kerala Tax on | Professional gg‘imﬁof“ “ 1 31% August |  26-05- 4368
Employment Act, 1976 Tax 205 A ¢ 2024 2026
. 28tl|
The Kerala Tax On | Professional | October 2024 — . 7,500
4 Employment Act, 1976 Tax March 2025 zglgguary Hot paid
5 The Kerala Tax On | Professional ggr:imigfs " | 31 August Notaid 6,250
Employment Act, 1976 Tax P 2025 P
2025
6 Eflt‘arle(er?zn dLan:):tr Labour December 15™ January 27-05- 540
1975 | welfare fund | 2024 2025 2026
The Kerala Labour
Labour 15" July 27-05- 450
7 }?l;r;l;"are Fund Act, welfare fund June 2025 2025 2026

b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31st of March 2026 on account of any disputes.

viii.  According to the information and explanation given and our examination of the records of
the Company, there are no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961
(43 of 1961) during the year.

ix. According to the information and explanations given to us and based on our audit
procedures:
a) The Company has not taken any loans or other borrowings from any lender during the
year. Accordingly, reporting under Clause 3(ix)(a) of the Companies (Auditor’s
Report) Order, 2020 is not applicable.

b) The Company has not been declared willful defaulter by any bank or
institution or government or any government authority.
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c) The Company has not taken any term loans during the year. Accordingly, reporting
under Clause 3(ix)(c) of the Companies (Auditor’s Report) Order, 2020 is not
applicable.

d) The Company has not taken any term loans during the year. Accordingly, reporting
under Clause 3(ix)(d) of the Companies (Auditor’s Report) Order, 2020 is not

applicable.

e) The company has not taken any funds from entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures and hence, reporting on
clause 3(ix)(e) is not applicable.

f) The company has not raised any loans during the year on pledge of securities held in
its subsidiaries, joint ventures or associate companies and hence, reporting on clause
3(ix)(f) is not applicable.

Xx. According to the information and explanation given to us, in respect of moneys raised by
way of initial public offer or further public offer and preferential allotment or private
placement, we report the following:

a) The Company has not raised any money during the year by way of an initial public
offer / further public offer including debt instruments. Hence reporting under
paragraph 3(x)(a) of the Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially, or optionally convertible) during the year.
Accordingly, reporting under Clause 3(x)(b) of the Companies (Auditor’s Report)
Order, 2020 is not applicable.

xi.  To the best of our knowledge and according to the information and explanations given to
us, no fraud by or on the Company and no material fraud on the Company has been noticed
or reported during the year. Hence reporting under paragraph 3(xi)(a) to (c) is not applicable
to the Company.

xii.  The Company is not a Nidhi Company and hence reporting under paragraph 3 (xii) of the
Order is not applicable.

xiii.  In our opinion, all the Related Party Transactions entered into by the company during the
year arc in compliance with the provisions of Sec-188 of the Act and details thereof have
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standards. Further, in our opinion, the provisions of Sec-177 of the Act are not applicable
as the Company is a Private Limited Company.

According to the information and explanation given to us, with respect to the Internal Audit
we report the following:
a) In our opinion, the provisions relating to the maintenance of an internal audit system
are not applicable to the company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence reporting under paragraph 3(xvi)(a) to (d) are not applicable to the
Company.

The Company has not incurred cash losses in the financial year ended 31% March 2026 and
in the immediately preceding financial year. Hence reporting under paragraph 3(xvii)(a) to
(d) are not applicable to the Company.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

With respect to Corporate Social Responsibility, we report as below:

a) Inrespect of other than ongoing projects, there was a delay in transferring the unspent
amount to a Fund specified in Schedule VII to the Companies Act within a
six months of the expiry of the financial year.
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b) The Company does not have any ongoing project. Hence, reporting under paragraph

3(xx)(b) is not applicable.
xxi.  Company’s financial statements are standalone financial statements and hence reporting

under paragraph 3(xxi) is not applicable to the company.

For JAA & Co (formerly J A A & Associates)
Chartered Accountants
FRN No. 0136998

Aradhana Ashok
Partner
Membership No. 214452

UDIN: 26214452XIMQXT4804

Place: Bengaluru
Date: 28-05-2026
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AUREUSTECH SYSTEMS PRIVATE LIMITED

Balance Sheet as at 31st March 2026
CIN l‘ﬂ'}UDK«\ZﬂIUI-"](.‘IﬂJSI.&

(AN amomnts in INR Lakhs, unless othervise stated)

Asat

Notes
March 31, 2026 March 31, 2028
Asvels
Nan- current assels
Propeny. Plant and Equipment 3 13 30
Right of use assets 4 310 ii6
Financil assets
i Other financial assels 3 71 6d
Deferred 1ax assels (uet) 6 98 52
Total non-current assets 531 671
Current assets
Financial assets
i Trade receivables 7 301 =
it Cash and cash equivalents N 1.270 107
iil. Other fmancial assets 3 411 3.097
iv. Lom 9 - 2
Income tax assets (net) 10 - a1
Otlier assels 11 172 132
Total current assels 2,154 3979
Total assets 2.685 4,650
Lquity and labilities
Equity
Equiry share eapital 12 10 10
Other equity 13 1462 1.003
Total equity 1,472 1.015
Liabilities
Non-current labilities
Finaneial liabilities
1. Lease habilies B an 3
Provisions 15 225 117
Tora) non-current Habilities 436 488
Current Habilities
Financial liabililies
i Trade payables 16
(A) Total owtstanding due of Micro emerprises and Small enferprises 5 3
(13) Torl outstanding due of ereditors ather than Micro enterpnises andSmall enterpnses 17 23
ii. Other fnmeial labilities 17 3 12
il Leasc liabilities 8} 160 138
Tucome tax liabilities {nct) 18 106 -
Other current liabilities 19 380 2899
Provisions ’ 15 106 73
Total current Mabilities 777 3,147
Total liabilities 1213 3.635
Total equity and Habilitles 2,685 +.650
1.2

Summary of material accopunting policies

The notes referred 1o above fonn an integral part of the Financial Statements.

As per vur teport ol even date

for JAA&Co (formerdy JAA and Associates)

Chartered Accountants
FRN No.0136995

Aradhana Ashok
Parmer
u

Place: Bengalum
Date: 28-05-2026

DIN ;
Q6QUHEXT MAX T S0l

for and on belalf of the Board of Directors of

Aureustech Systems Private Limited

Venkalraman Narayanan
Directo
DIN: 01856347

Place: Bengalum
Date: 28-05-2026

» Quowse~

Darshankar Praveen Kumar
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AUREUSTECH SYSTEMS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31,2026

CIN U72900KA2019FTC203513

Al amounts in INR Lakhs, imless otherwise stated)

For the year ended

For the year ended

Notes
March 31, 2026 March 31, 2025

Income
Revenue from contraet with customers 20 4,298 4,354
Other income 21 119 5
Total income 4,417 4,359
Expenses
Employee benelits expense 22 3325 3,350
Depreciation and amortisation expeusc 23 193 83
Finance cost 24 40 15
Other expenses 25 121 247
‘Total expenses 3,679 3,895
Profit before exceptional items and tax 738 464
Exceptional Ttems - Charge (Credin) 26 62 =
Profit belore tax 676 464
Tax expense

Current tax 27 217 150

Deferred tax charge’ (credit) “+H s

Provision for Tax for Earlier Years 42 %

215 132

Profit/(T.oss) for the year 461 332
Other comprehensive income (OCI)

Other comprehensive income not to be reclassified to profit or loss in

subsequent periods

Re-meascurement losses on defined benefit plans 27 5 (30)

Income tax eflect | 8
Net ather comprehensive income not to be reclassified to profit or loss in
subsequent periods [€)] (22)
Other comprehensive income for the year, net of tax (€))] (22)
Total comprehensive income for the year 457 310
Earnings per equity share

Basic (INR) 28 461 332

Diluted (INR) 28 461 332
Summary of material accapunting policies 1-2

The notes referred to above form an integral part of the Financial Statements.

As per our report of even date

for ] A A & Co (formerly JAA and Associates)

Chartered Accountants
RN No.013699S

Aradhana Ashok
Partner
Membership No. 214452

UDIN: Q6QI4L4BAXTM QX TS0

Place: Bengalumu
Date: 28-05-2026

for and on behalf of the Board of Directors of
Aureustech Systems Private Limited
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Venkatraman Narayanan
Director
DIN: 01856347
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Date: 28-05-2026
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AUREUSTECIH SYSTEMS PRIVATE LIMITED

Statement of Cash Flows for the year ended March 31,2026

CIN UT2900KA2019FTC203513
Al amonnts in INR Lakhs, unless etherwise stated)

For the vear ended

For the year ended

March 31, 2026 Mureh 31, 2025
Operating activities
Profit before tax 676 464
Adjustments to reconcile profit before tax (o net cash flows:
Depreciation and amortisation expense 193 83
Finance cost 40 15
Interest Income (6) (1)
Profit on sale of Asset -
Unrealisad {(gain)loss (113) (&)]
Fair value loss on Contingent Constderation 62 .
Operating cash How before working capital changes 852 557
Movements in working capital:
(Increase)’ decrease m trade recevables (342) 822
(Increase)’ decrease in non-linancial assets (40) (29)
(Increase)’ decrease in financial nssels 3281 (3.665)
Inerease’ (decrease) i tade pavables ) 26
Increase’ (decrease) in contract liabilities s
Inerease’ (deerease) in financial Labiliues 46 3
Increase (decrease) m Provision 134 6l
Increase’ (decrease) in other non-financial habilities (2.519) 2,760
1408 537
Income tax paid {70) (324)
Net cash flows from operating activities [EV] 1,338 213
Investing activities
Purchase of property. plant and equipment - (10)
Sale of Fixed Asser = 2
Pavment for security deposit - (86)
Net cash flows used in investing activitics (B) - (102)
Payment of principal portion of lease habilites (135) 27
Payment of interest portion of lease liabilities (40) (15)
Net cash flows used in financing aclivities () (175) (42)
Net merease in cash and cash equivalents 1163 69
Cash and cash equivalents ar the beginning of the vear 107 33
Cash and cash equivalents at the end of the year 1,270 107
Components of cash and cash equivalents
Balance with banks
- on current account 1.270 107
Total cash and cash equivalents 1,270 107
Summary of malerial accopunting policies EX

The notes referred o above form an integral part of the Financial Statements,

As per our report of even date

for J A A & Co (formerly JAA and Associates)
Chartered Accountants
FRN No.0136995

Aradhana Ashok
Partner
Membership No. 214452

UDIN: Q6 LUEQQXT MAXTLEB0 4

Place: Bengaluru
Date: 28-05-2026
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AUREUSTECH SYSTEMS PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31,2026

(Al amounts in INR Lakhs, inless othenvise stated)
a) Equity share capital

For the year ended March 31, 2026

Equity share eapital of Rs. 10 cuch, fully paid up

As at April 1, 2024
Issue of Shares

As al March 31, 2023
Issue of Shares

As at March 31, 2026

For the vear ended Mareh 31, 025

Asat April 1, 2023
Issue of Shares

As at March 31, 2024
Issue of Shares

As at March 31, 2025

h) Other Equity

For the year ended Mareh 31, 2026

Asat April 1, 2024

Profit’ (loss) for the vear (restated)
Other Adjustments (Restated)
Other camprehensive income
Asat April 1, 2025

Profit’ (loss) for the yeur

Other comprehensive income

As al March 31, 2026

The notes referred to above fonn an itegral part of the Financial Statements.

As per our report of even date

for J A A & Co (formerly JAA and Associates)
Chartered Accountants
FRN No.0136995

Aradhana Ashok
Partuer
Membership No. 214452

uoiy - 6445 XTM é}?{go b

Place: Bengalum
Date: 28-05-2026

Numbers Amount

1,00.000 10

1,00,000 10

1,00.000 10

1,00,000 10

1,00,000 10

1,00,000 10

Reserves nnd Surplus
Other comprehensive
income nut to be
Reta i
c“:::‘: ‘E:;;““g‘ reclassified to profit or Total
e loss
(Note 13)

695 - G5
332 - 332

= 22) 22y

1,027 22) 1005

461 - 461
- (€1} n

1,488 (26) 1,462
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AUREUSTECH SYSTEMS PRIVATE LIMITED

Nates forming part of the financial Statements

Sunmmary of Material Accounting Pelicies and Otber Explanatory Information
(AIl amounrs ave in INI lakhs, unless otherwise stated)

1. Corporate information

Awreustech Systems Private Limited is engaged in the business of providing technalogy solutions. The company offers IT services such as enterprise solutions, digital data platfors, mobiliny
services. DevSecOps. the wtemet of things. and electronie date imerchonge. enabling organizations lo captue the business benefits ol emergimng technologies of cloud computivg. social media. mobiliy
solutions. businiess intelligence. analytics, wnificd communications and internet of things. The Company offers high degree of skills, [Ps and domain expertise across a set of focused areas that include Digital
Transtormtion & Enterprise Solutions, Product Engineering. Infrastructire Management, Security, Testing and Consulting,

The company was incorporated in 2019 and the registered office of the Conpany is sitated at SIR Equinox. SY No. 17/8, Doddathogur Village, Begur Habli. Electionics City Phase 1. Hosur Ruad,
Electronic City, Bengalum-360100, Karnataka

2. Material accounting policies
This note provides a list of the materinl accounting policies adopred in the preparation of these financinl statements. These policies have been consistently applied except whete a newly issued accounting

standand is initially adopted or a vevision to an existing accounting standard requises 1 change i the accouming policy hitherto in use.

on of the financial stalements

2.1 Basis of prepar

a) Statement of compliance
These financial statements have been prepared in accordance with Tndian Accountmg Standards ("Tud AS™ notified wnder the Companics (Indian Accomnting Standards) Rules. 2015 and (as

amended fiom time to time) and presentation requireents of Division ILof Schedule 11T to the Companies Act, 2013, (Ind AS compliant Schedule TH), as applicable.

b) Functional and presentation eurrency
These financial statemsents are presented in Indian Rupees (INR). which is also the Company’s finctional cumrency. All amounts are in Indian Rupees lakhs except shave data and per share data,

unless otherwise stated.

¢) Basis of measurement
T'he financial statemients have been prepared on the historical cost basis except for the following items:

lens |Measurement

Cenain  financial  assets  and Fair Value

linbilities

Net Defined Benefit (Asse)Linbility Fair Value of plan assets less present value of
defined benefit obligations

Historical Cost is generally based on the fair valie of the considerution miven m exchange for goods and services.
Fair value is the price that would be received 1o sell an nsset or paid to ttansfer a lability in an orderly lansaction between ket panticipants at the measurement date.

d) Use of estimates and judgements
In preparing these finaucial statements nent has made jude estimates and asstuptions that afleet the application ol accounting palicies and the reported amounts of assets. labilities.

income and expenses. Actual results miay differ fiom these estimates. Estimates and underlying asswmptions are reviewed on an on-gomg basis. Revisions to accounting estimates are recogised

prospeciively.

Application of accounting policies that require exitical accounting estimates
Judgments

Propenty. plant and equipmen: Tining of capitalisation and nature of cost capitalised.
- Fianeial Instuments

- Measurement of defined benefit obligations: Key acmarial assumptions

A ptivns and estimation nncerfainti

- Estimation of usefisl life of property. plant and equipment

- Recognition and measurement of provisions and contingencies:

Key assumptinns abour the likelihood and magnitude of an owrflow of resonirces:

- Employee benefit plans:

Key actuaral assumptions.

- Expecred credit loss

ve been disclosed below:

nvolving judgients and the use of assumptions m the financial starcments

¢) Measurement of Fair values
The Company’s accounting policies mnd disclostes require the measurement of Muir values, for both fuancial and non-Giancial assets and liabilities. The Conpany’s has an established control

framework with tespect to the measwement of fair values. This ncludes a valuation team that has averall responsibility for overseeing all significant fair value measnrement, including level 3 fair vahes.
and repons direetly 1o the chief fuancial officer. Fair values are categorised into dillerent levels in a fair value lierarchy based on the inputs vsed in the valuation techniques as ollows:

~level |- quoted prices (madjusted) i active warkets for identical assets or liabilities

- Level 2: inpunts other than quoted prices ineluded in Level § that are observable for the asset or linbility. either duecily (i.e.ns prices) or indirectly (i.e. derived Gom prices),

-Level 3: inputs for the asset or liability that are not based on observable market data (unobservable mputs).

1) Current and non-current classification

The Company presents assets and liabiliries in the balanee sheet based on ewvent non-ewrrent classification. :
Au assel s trealed as curment when it is:

+ Expected to be realized or intended to be sold or conswmed in normal operaring cycle

« Held primarily for the purpose of trading

« Expecied 1o be realized witlin twelve months afier the reponting period. o

+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting periad.

All other assets ave classified as non-ciutent.

2.1 Basis of preparation of the fimanciul statements- continued

f) Current and non-current classification -continued

Aliability is weated as eurrent when:

« It is expected ro be setiled in normal operating cyele,

= 1t is Dield primarily for the pupose of tuding,

« It is due 10 be sertled within tvelve manihs after the reporting periad. or

« There is to unconditiount right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are elassified as non-cnerent.

Deferved tax assets and linbilities are elassified as non-current assets and liabilities.

The operating cycle 15 the tine between the acquisition of ussets for processing and their realisation in cash aud cash equivalents, The Company hos idennfied wwelve months as s operating

cyele. -




2.2 Summary of Material accounting policies

(n) Revenue recognition

The Company derives revenue primarily from rendering of services. Revenue is recogutsed upon transfer of conrol of promised products or services to custoers i an amount that refleets the consideration
the Company expects 10 receive in exchange for those products or services. Revenue from services rendered is measured on cost plus basis as per the terms of the related service agreements with the
customers, Amounts disclosed as revenue are net of rade allowances, rebares and Goods and Services 1x {GST). amounts collected on behalf of 1hird parties and includes reimbursement of ow-oft

pocket expenses. with correspondmg expenses included in cost of tevenues,

Trade receivables
A receivable is recagnised if an amount of consideration that is vnconditional (ic. only the passage of time is required before pavment of the consideration is due). Refer to accounting

policies of financial assets.

Variable consideration

If the consideration in a contract includes a vanable amount, tie Company estimares the amount of consideration to which 3t will be emitled in exchange for mansferring the gonds 10 the customer
The variable consideration is estunated at contraet inception and consirained until it is

lighly probable that a significant revenue reversal in the amount of cumalative revenue recognised will not cceur when the associated uncertainty with the variable consideranion is
subsequently resolved.

Interest income
Interest income is teeognised when it is probable that the ecounomic benefits will flow 1o the Company and the amount of income can be measuted reliably. Interest incomie is acerved ou a time

Dasis, by reference (o the prneple autstanding and at the ellective interest 1ate applicable. which is the rate that discouuts estinated fnture cash receipts through the expected lile of the ucial psset o
1hat assel’s nel canying amownt on mitial recagnition. Interest income is inchided under the head *other mconie” i the Statements of profit and loss.

Far all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate. which is the rate that exactly disconnts the estimated futwe cash paymews or
receipts over the expected life of the financial instrument or a shorter period. where appropriate, to the net carrying amount of the fimancial asset. Iuterest income is inclided i other income in the Statements

of profit and Joss.

(b) Foreign currency transactions

(i) Functional and preseniation currency:

Ttems included in the Financial Stat of the company are d using the currency af the priwary economic enviromuent in which the entity opermtes (the finctional currency). The finaucial
<tatements are presented in Indian Rupees (INR), which is functional and presentation comvency of the Company.

{11) Transactions s balances:
Forcign ciurency transactions are tanslaied into the functional ewreney using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlensent of such
transactions and fom the transktion of monetary sssets and liabilities denominated in foreipn ¢ tes at year end exchange rates are recoguised in Statenrent ol Profil and Loss.

(c) Borvowing costs

Bomowing costs include:

(i) interest expense calenlated using the effective interest rate meihod.

(i) finance charges in respeer of lease liabilivies. and

(i) exchnuge differences arising frow foreign currency barowings 1o the extent that they ave regarded as an adjustinent o interest costs,

Barvowine costs dircetly atinbutable to the acquisition, construetion or production of qualifving assets. which are assets that necessarily take a substantial period of thue lo get ready for their infended use
or sale. are added 1o the cost of those assers, nnril such rime as 1he assets are substannially ready for their intended nse or sale

Imierest income earned on the remporary nvestunent of specific borrowings pending their expenditure on qualifying assets is deducted fromthe borrowig costs eligible for capitalisation.

All other borrowing costs ate recognised i the statemient of profit and loss in the period in which they are inewrred.

{d) Employee benefils
Employee benefits include provident fand. employee state insurance seheme, gramity fund and compensated absences.

i Defined contribution plans

A defined conrribwtion plan is a post-emploviment benefit plan nuder which an emtity pays fixed contributions into @ separate entity and will have no legal or constmctive obligation to pay fiuther amoums.
The Company nakes specified wouthly contiibitions towards povernwent administered provident fund and employee state msianee scheme. Obligations for contibutions to defined contnbution
plans are recognised as an employee benefit expense in profit or loss w the periods durng which the related services are rendered by employees.

Provident fund and Employee State Insurance

Comribution towards provident fund and employee state insurance for certain employees is made 1o the regulatory anthorities, where e Company has no further abligations, Such benefits are classified as
Delined Contribution Schemes as the Company does not carry any further obligations. apart from the conmbutions made on a wonthily asis.

il. Defined bencefit plans

Gramity: A defined benefit plan is a post-enmployment benefit plan other than a defined comribution plan. The Company’s net obligation in respect of defined besefit plans is caleulated by esumating
1he amownt of fiture benefit that employees have earied in the current and prior periods, discounting that amount and deducting the fair value of any plan assers,

The Company’s gratuity plan is a defined benefit plan. The presemt value of grmuity obligation under such defined benefit plans is detennined based on actusrial valustions emmed oul by an mdependen
actuary using the Projected Unit Credir Method. which recognises each period of service as giving rise to additioual unit of employee benefit entitlement and measure each unit separately to butld up
the final obligation. The obligation is measured at the present value of estimated funme eash tlows. The discoun tates used for detennining the present value of obligation wider defined benelit
plans. is based on the market vields on Govermment securities as ot the balance sheer date. having umiurily perieds approximating 10 the tems of related abligations.

Remeasurements of the net defined benefir liability, which comprise acmarial gains and losses. the retum on plan assets (exclidmg imerest) and the effec of the asset ceiling (if any. excluding mierest). are
recognised m OCL The Company detenmines the net interest expense (meeme) on the net defined benefit hability (asser) for the penod by applying the discount rate used 1o measure the defined
benefit obligation at the beginning of the anuual period to the then-net defined benefit liabiliry (asset), waking into accomnt iy changes i the net defined benefit liabiliy (asser) during the
period as a result of contributious and benelit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss.

e: Compensated absences are provided for based ou actuarial valuation cartied out by on independent actuary as at the balance sheet date using the projected unit credit method.

Compensated I

*( ERN No.: )

0136995




iii.  Short-term employee benefits
The undiscommted mmownt of shori-tenm eivployee benefits expected 1o be paid m exchange for the services 1endered by employees are recogised during the year when the employees render the serviee.
These benefits inclide compensated absences which are expected 1o oceur within twelve months afier the end of the period in which the employee renders the related service

The cost of short-renn compensated absences is accounted as under:
(a) in case of accumulared compensated absences, when employees render the services that increase their entitlement of future compensated absences: and

(1) in case of non-accunmlaring compensated absences, when the absences oceur.

iv. Long-term ensployee benefits
Compensated ubsences which are not expected to veeur within twelve months alier the end of the period v which the employee tenders the related service are recognised as a lability at the present
aliie of the defined benefit obligation as at the balance sheet date fess the fair value of the plan assets out af which the obligations are expecied to be sertled.

(¢) ‘Taxation
Tucoie tax comprises of current tux and deferred tax. It is recognised in the Statement of Profit and Loss except to the exteut that it relates to on item recogised divectly i the other comprehensive incone.

(1) Current tax

The tax currently pavable is based on waxable profit for the yeur. Taxable profit differs from ‘prolit before tx” as reported i the statement of profit and Joss because af items of income or expense
ihat are taxable or deduciible in other years and items that are never taxable or deduetible. The Company’s enrrent tax is caleulated nsing rax rates that have been enacted or snbstantively enacted
by the end of the reportng penod.

Current 1ax assers and current @x liabilities are offset only if there is a legally enforceable right 16 se1 off the recognised amouns, and it is imtended ta realize the assets and sertle the liability on a net basis or
simltaneonsly.

(ii) Deferred tax
Deferved 1ax is recoguised on temporary differences benween the canyina amomits of assets and liabilities in the financial statements and the cortesponding tax bases used in the compuiation of taxable

profit.
Deferred tax liabilities are generally recopnised for all taxable remporary differences.

Defered tax assets are sencrally recognised for all deductible temporary differences o the extent that it is probable thar taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred 1ax assets and liabilities are not recognised if the temporary difference arises from the initial recogmition of assers and liabilities in a transaction that
affects neither the taxable profit wor the accounting profit, The carying amoat of deferred tax assets 1s reviewed at the end of each reporting period and reduced to the extent that it 15 nw Jonger probable
ailable 1o allow all or part of the asset 1o be recovered.

that sufficient taxable profits will be av

Deferred 1 linbilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised. based on 10x rates (and tax laws) that have been
enncted or substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to ofTset evrent 1ax
liabilities aud assets. and they relate 10 cone taxes levied by the same tax authority on the same taxable entity. of on different tax cutities. but they miend fo senle curent tax linbilities and assels owa

et basis or their mx assets and liabiliies will be realised simulaneously.

() Property, plant and equipment
Capital work in progress is stated at cost. net of accumulated impairment loss if any.

Property. plant and equpnient are stated at listorical cost less aceuumibated depreciation. and acer 1 inpaimment loss, if any. Histotical cost comprises ol the purchase price including duties and non-
refindable taxes, borrowing cost ifl capitalisation eriteria’s are met, directly attriburable expenses incurred to bring the asset to the location and condition necessary for it 10 be capable of being operated i
{he manser intendied by manageent and initial estimate of deconmissianing. restor ing and similar liabilities.

Subsequent costs related 10 an item of property. plant and equipment are recognised as a separate assel, as appropriate. only when it is probable that future econoune benefits associated with the Hemwill
flow 1o the Company and the cost of the item can be weasured reliably. The carrying amount of any conponent accaunted for as a separate assel is derecognised when replaced. All other repais and
mrintenance are secognised in Swtement of Profit and Loss during the reporting period when they are meurted.

“Ay jtem of property, plant and equipment is derecopnised on disposal or when no future cconomic benefits are expected from its use or disposal. The gains or losses aisuig frow derecognition are mensured
tount of e asset and are tecognised in the Statement of Profit and Loss when the asset is derecopised.

as the difference between the net disposal proceeds and the canmyin
‘Praperty. plant and equipment individually costing INR 5.000 or less are depreciated at 100% in the year in which such assets are ready fo nse

Depreciation is calculated using the suaight-line method over thei estated nsell lives as lollows:

The estimates of useful lives of tangible assets are as follows:

Class of asset Useful life as per schedule T1 Useful life as per Company
Office equipment 5 years 4 vears
Computer systems G years tor servers 2.5-3 years

3 years for other than servers

During the vear. the company has tevised its estunates relating to PPE to align with the accomting polices followed by holding company.
Leasehold improvenients are smortised over the period of the lease or life ol the asset whichever is less.
The useful lives have been determined based on technical evaluation done by the management’s expert which in certain instances are different from those specified by Schedule IT ro the Companies Act.

2013, in order 1o reflect the acral usage of the assets. The assets residual values aud vseful life are reviewed. and adjusted if appropriate, at the end of each reporting per iod. An assel's camrying amount is
written down inmiediately o its recoverable amount if the assel’s earmying amount is greater than its estimated recoverable amount.




(I} Lease

The Company assesses whether a conmact conmins a lease. at inception of a contmet. A conract

is. or contains. a lease if the contract conveys the right fo control the use of an identified asset for o period of time in exchange for consideration, To assess whether a contract conveys the right 10 control the
use of an identified asser. the company assesses whether:

(1) the contract involves the wse of an identified asser

(i) the company has subsiantially all of the economic benefits om use of the asset through the period  of the lease,

(11i) the company has the right o direct the use of the asser. As a Lessee

Leases are recagnised as vight of use of asset and comresponding liability at the date at which the Ieased asset is available for use by the Company.

Lease liabilities include the net present value of the following lease paywienits:

= Lease payinents less any lease incentives receivable

- Amowunts expected to be pavable by the Company under residual value guarantees. ifany

The kense paymments are discounted using Company’s incremental borrowing rate (since the interest rate implicit in the lease cannor be readily determined). Inerenvental borrowing rate is the rate of interest
thar the Company would have to pay to borrow over a similar tenn. and a similar security. the funds necessary to oblam an asset of a similar value fo the right-of-use asset in a similar economie envivomuent.
Lease payvments are allacated between priveipal and Guance cost. The finauce cost is eharged to profit or loss over the lease period so as 1o produce o constant periodic mte of iuferest on the remaining

balance of the liability for cach period.

Variable lease payments that depend on any key variable / condition. ave recognised m profit or lass in the period in which the condirion that triggers those payments occurs,

Right-of-use assets are measured at cost comprising the following:

- The amount of the imitial measurement of lease liability

- Auy lease payents made at or before the commiencement date less any lease mecentives received.

- Rught-ol-use assets are ¢ lly depreciated over the shotter of the nsset’s usetul lite and the lease term o a sumight-lue basis,

Paymems associated with shor-tem leases and leases of low-value assets are recognised on a straight-lme basis as on expense i profit or loss. Short-term leases are leases with a lease ten of 12 momths or

less.

As u Lessor

Lease income from operating leases where the Company is lessor is recognised as income on a sirnighe-line basis aver the lease term unless the receipts are stiuetured 1o merease in line with expeeted geperal
mflanon to compensate for the expected inflationary cost

CIeases.

(i) Provisions

Provisions are recognised when the Company has a present obligation (legal or coustruietive) as a resull of a past event, it is probable that the Company will be required 1o settle the obligation, and a reliable
estinate can be made of the amount of the obligation. The ameunt recognised as a provision is the best estimate of the consideration required to setile the present obligation at the end of the reponing
period. taking into account the risks and wncertainies surrounding the ohligation. When a provision is measnred using the cash flows estimated to seitle the present abligarion, its carrying
ot 1s the present value of those cash flows  (when the effect of the time volue of money 1s waterial).

Onerous contracts

A conmact is considered to be onerons when the expeeted economic benefits 1o he derived by the Company from the contract are lawer than the unavoichable cost of meeting irs obligations under the contracr.
The provision for an onerous contract is wieaswed al the present value of the lower ol the expected cost of tenminating the contret and the expected net cost of continuing with the contract. Before such o

provision is made. the Company recognises any impainment loss on the assets associared with that contract.
(k) Financial instruments

1) Recognition and initial measurement

Trade receivables and debr securitics issued are initially recognised when they are originnted. All other financial assets and financial linbilities are initially recognised when the Company becomes a

party to the contractual proviszons of the instrument.

A financial asset or financial Tabiliry is mitially measured at fair value plus, for an iem not a1 fair value diwongh profit and loss (FVTPL). wansaction costs that are dhirectly atibuable 1o its
tequisifion on issie.

b) Classification and subsequent measurement Financial assets

On untial recognition. a finaneial asset 1s classaficd ns measwred at

- amortised cost:

- FVTPL

Finnncinl nssets are nor reclassified snbsequent to their initial vecognition. except if and in the period the Company changes 1ts business niodel tor managing financial assets.
A lmancl asset 1s measured atamortsed cost if it meets both of the ollowmng couditions aud is not designated as at FVTPL:

the asser is held within a business model whose objeenve is ta hold assets 1o collect connacual cashflows: and
= the comractual terns of the financial assel give rise on specified dates 1o eash llows that are solely payiuents of principal and inlerest oz the principal amount owstanding.

All fimncial assets not elassified as measured at awortised cost as deseribed above are measured at FVTPL. On initial recognition, the Company may mevocably desiguate a finaucial asset that otherwise

weets the reguiteznts 10 be measured at amortised cost at FVIPL if dowg so ehnunates or siguificantly reduces an accounting nusiateh that would otherwise arise.

Financial assets. Assessment whether contractal eash flows are solely payments of prineipal and Interest.

Far the purposes of this assessment. *prmcipai’ is defined as the fair value of the financial asser on inivial vecopniion. ‘Interest” 1s defined as consideration for the time value of money and for the credit risk

assaciated with the prineipal ot antstanding dning a particular period of tfime and for other basic lending risks and costs (e.g. liquidity risk and admimsirative cosis). as well as a profit margin,

I assessing whether the contraciual cash flows ave solely payments of prncipal and intesest. e Company considers the contraetual terms of the instrument. This meludes assessing whether the financial

asset contains a contractual term that conld change the riming or amonnt of conractual cash flows such that it wonld not wieet this condition. In making this assessment, the Company considers:

— contingent events that would change the mnount or timning of cash low
terms that may adjust the contretual coupon rate. mcluding variable interest rafe fearres:

= prepayment and extension fearures; and— terns that Timit the Company”s claim to cash flows from specified assets (e.g. non- recourse feanues).

A prepayment feature 15 consistent with the solely payments of principal and interest erirerion if the prepayment amovmnt swibstantially represents mnpnid amomnis of prineipal and interest on the principal
mmount outstuiding, which sy inclide reasonable additional compensation for emly tenmination of e contract. Additivnally. for i financial asset aequired at a signilicant discount or premivm ta its
conunctual par amount. a featue that pennits or requires prepayment at au amount that substanually represents the contiactual par amownt plus acerved (but unpaid) contrmctual interest
{which may also include reasonable additional compensation for early termination) is treated as consistent with this criterion if the fair value of the prepaymem feamre is insiznificant at witial
recognilion.

Finaneial assets: Subsequent measurement and gains and losses

a) Financial assets at FVTPL

These assets are subsequently measured sl faie value. Net gains and losses, including any interest or
dividend income, are recognised i profit or loss,

b) Financial assets at amortised cosl
These assets are subsequently measured at amortised cost nsing the effective wterest method. The amorused cost is teduced by impainment losses, Interest income. foreigu exchange gains and losses and

impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.




Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liabiliry is classified as at FVTPL if it is classified as held for trading. or it is a derivative or it is designated as such on
initial recognition. Fmancial liabilities av FVTPL are measured at fair value and net gains and losses. including any interest expense. are recognised in profit or loss. Other financial liabilives are
subsequently measured ar amortised cost using the effective interest method. Inferest expense and forcign exchange gains and losses are recogmsed in profit or loss. Any gain or loss on derecognition is

alsa recomised in profit or loss.

¢) Derecognition Finnuncial assels

The Company derecognises a finaneial asser when the contractual rights to the cash flows ffom

the

financial asset expire. ar it wansfers the rights 1o yeceive the contractual cash flows n a trnsaction

in which substantially all of the risks and rewards of ownership of the financial assel are ransfenved or i which the Company neither ransfers nor
ownership and does not retain control of the financial asset. 1f the Company enters into transactions whereby it transfers assets recognised on its balance sheer, but retains either all or subssantially all of the
risks and rewards of the 1nnsferred assets. the ransfersed assets are not derecognised.

etnins substantially all of the risks und rewards of

Financial liabilities

The Cowpany derecoguises a fnancial labthty when its contractual oblisations are discharged or cancelled. o1 expive. The Company slso derecognises @ financial liability when its tems are
miodified and the cash flows under the modified terms are substantially different. In this case, a new financial Jiabiliry based on the modified terms is recognised at fair valie. The difference benveen
the carrying amount of the fi ial liability extinguished and the new fi ial liability with modified rerms is recogmised in profit or loss.

d) Offsetting

Financial assers and finaneal habilities are offset and the net amount presented in the balance sheet

when, and ouly when, the Company cunently has a legally enlorceable right to set off' the amounts

and it intends either 1o sertle them an a net basis or to realise the asset and settle the Hability simulianeously.

b} Non-financial assets

Tangible and Intangible assets

Propeny, plant and equipment, caprial work-in-progress and intaneible assets with finite life are evaluated for recovernbility whenever there is an sdication that their canying asomts nay not be
recoverahle. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell aud the value-in-use) is detenmined on an individual asset basis unless the asset does not
generte cash fows that ave largely independent of those frow other assets. In such cases. {he recoverable amount is detenuined for cash generating uit (CGU) 1o which the asset belongs.

I the recoverable amownt of an asset {or CGU) 15 estimated 1o be less than its carrying amouat. the camrving amount of the asset {or CGU) is reduced to it’s recoverable mmouwnt. An impaiment loss is
recognised in the statement of profit and loss.

(m) Earnings / loss per share (EPS)

Basic eamings / loss per share is computed by dividing profit atibutable to equity shareholders of the Company by the weighted average nuber of equity shares outstanding during the year.

Diluted cannings / loss per share is computed by dividing the profit alier iax by the weighted average munber of cquity shates considered for deriving basic EPS and also weighted average
mumniber of cquity shares that could have been issued upon conversion of all dilutive potential equity shares. Dilutive poreutial equiry shares are decmed converted as of the beginning of the period.
unless wssued at o laer date. Dilwive potential equity shares are deternuned independently for each period presented.

{n) Contingent Liabili
A contingent liability is a possible obligntion tit arises from past evenls whose existence will be confinued by the ocewretice or no-ocewrence of onie or more uncertain future events beyond the control
of the Company o1 a presen) obligation that s not recoznized because 11 is not probable that an outllow of 1esattices will be required to setile the obligation. A contingent Tiabality also anses
in extremely rare cases where there is a liability that cannot. be recognized because it cannot be measured reliably. The Company dloes nat recognize a contingent liability but discloses its existence in the
fiancial statements unless the possibility of an outflow ol resonrces embodying econoutic benefits is remote.

Coutingent labilities and conmiiments are reviewed by the management at each balance sheet date.

(n) Cash Mow statement

Cash flows are reported nsing the ndireet method, whereby uet profit / loss before tax s adjusted for the effects of ransactions of o uon-cash nature and any defemals o1 aceruals of past or future
cash receipts or payients. The cash flows from operating. mvestng and fumancing activines of the Company are segregate. Bank overdrafis and mvestment i hqud mumal funds are classified as
cash and cash equivalents for the purpose of cash flow statement, as they form an integral part of an entity’s cash managemen.

(p) Cash and cash cquivalents

Cash ind cush equivalents inelude cash in hand, demand deposils wilh bauks and other shott-term highly liquid investments with oviginal nnurities of three wonths or less. For the puipose of cash Now
aatement, cash and cash equivalent includes cash in hand, in banks. denmnd depasits with ks and otlier short-term highty liquid invesments with original maturities of thiee months ar

less. net of outstanding bank overdiafis that are repayable on demand and are considered part of the cash management systent.

(q) Segment Reporling
The company is engaged in single business segment (Software Services). Therefore. dislasure requirements specified under Ind AS 108 " Opemting Segments” are not applicable.

(This spuce is inentionally left blank)




AUREUSTECH SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31,2026
Al amonnts in INR Lakhs. unless othersise stated)

3 Property, Plant and Equipment

Particulars Co:_npulel' Office equipment Total Assets
equipment
Cost
As at March 31, 2024 149 1 150
Additions 13 3 16
Dispasals - - -
As at Mar 31, 2025 162 4 166
Additions - - -
Disposals - - -
As at March 31, 2026 162 4 166
Depreciation and amortisation
As at March 31, 2024 84 1 85
Additions 42 - 42
Disposals - - -
As at Mar 31, 2025 126 1 127
Additons 26 - 26
Disposals - - -
As at March 31, 2026 152 | 153
As at Mar 31, 2024 65 - 63
As at Mar 31, 2025 36 3 39
As at March 31, 2026 10 3 13
4 Right-ol-use assets
Particulars Building Taotal
As at March 31, 2024 -
Additons 557 557
Disposals - -
Depreciation (41) (1)
As at Mavch 31, 2025 516 516
Addivons - -
Disposals - -
Depreciation (167) (167)

As at Mareh 31, 2026 349 349




AUREUSTECH SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31,2026
(Al amoymts i INR Lakhs, miless othenwise stared)

5 Other financial assets
Unsecured, considered good. untess olberwive stated

March 31, 2026 March 31, 2025

Non-Current
Carried at amorfized cost

Seeurity deposit 1 i3

Votal other non-current linancial asset n 64

Current

Carried at amortized cost

Securiy deposit* - 2%

Usilulled revenie # 410 3.068

Oiber receivables 1 1
411 3.697

Less: loss allowance on wibilled revenue E =
411 3,697

Total other current financial assels
#Classified ns Fuancial asset as right 10 consideration is wucondtional and is due culy afier o passage of time.

* Represents unmber below reondig off sonis of the Compuiny.

6 Delerred tax assels (ner)
The Comipany hias recoguized deferred 1ax on temporary deductible difference which are probable to be mvailable against tismure rayable profit

March 31,2026 March 31,2025

e e AT
98 52

Delerved tax assels (net)
98 52




AUREUSTECH SYSTEMS PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31,2026

LA enowans i INR Leklis, nnless otherwise siated)

7 Trade receivables
Carried 2l amortized cost

Current

Trade receivables - others

Trade receivables - related paries
Total frade reccivables

Break-up for security details
Unseented, comsidered good

Impairment Allowance
Usecured. considered good

[atal trade receivables nel of impairment
Impairment allowance
secured. considered gooid
Unseenred, considered good
T
Trade receivables - credit ispaied
Trade receivables net of impairment

Trade receivables Ageing Schedule:
As ar March 31, 2026

Undisputed Trade reccivables - ennsidered good
Undisputed Trade receivables - which have siguificant
imcrease in eredit sk

Unilisputed Trade receivables - credit nvpaired
Disputed Trade receivaibles - considered good
Disputed Trade receivables - which have sigmficant
increase m eredit risk

Disputed Trade receivables - credit mpaired

Total

Less; Impanment allovasce

Total

Trade receivables Ageing Schedule:
As at March 31, 2025

Usdsspuitedd Trade receivables - considered good
Undssputed Trade receivalsles - which have significant
micrease i eredit sk

Undisputed Trade ivables - credit onpaired
Disputed Trade reccivables - considered good
Dispmted Trade receivables - which have sygmbeant
nierease m eredit osk

Disputed Trade recenvables - credit inpained

Total

Less: Impamuent allowance

Total

Notes:

le receivables which lave siumbicast erease i eredit risk

March 31, 2026

March 31, 2025

EIT

301

Quistanding for the following periods from the due date of payment

Current but not

Less than 6

due wionthis Gmonths-1 years 1-2 years 2-3 years Maore than 3 years Tolal
257 A4 - - 30l
157 44 - - 301
257 44 - - 301
Outstanding lor the following periods from fhe due date of payment
C t but nof i
urecalbiit el Lestthan'd Gmaonths-1 years 1-2 years 2-3 years Nore than 3 years Total
due munibs '

(i) No trade or other receivable are due from diveciors or ather officers of the Company either severnlly or jomtly willh any other person. Nor any trade or otlier yeceivable are due from finms or private companies
yespeetively i whieh any divector is a partier, a divector or a member. except as disclosed in related pasty note 32,

(i) Trade receivables me non-interest beannz and sue geaerally on tams of 0 o 30 days.
i) For renns and condinions relatmg 10 relmicd pamy receivables refer nore 32

(iv) For unbilled revenue refer note §
8 Cash and eash equivalents

Balances with banks:
- in current accounts

9 Loans
Carried at amortized cost
Current
Loans considered good - Unseenred
Lows 1o cwployees

10 Income Lax assels {nel)
Current
Incoie tax assels (net)

11 Other assets

Current

Prepaid expenses

Other Reeeivables

Advance to suppliers

Balces wath statwiory / govenuuen! anthonlies

March 31,2026 March 31, 2025
1270 107
1.270 107
March 31, 2026 March 31, 2015
5 2
= 2
March 31,2026 March 31, 2025
= 41
i i

March 31, 2026

March 31, 2025

B

12 3l
- 1

3% 14
122 46
172 132




AUREUSTECH SYSTEMS PRIVATE LINDITED

Notes to the Financial Statements for the year ended March 31,2026

(Al amounts in INR Lakhs, unless otherwise stated)

12 Equity share capital
i) Authiorised share capital

Equity share capital of Rs, 10 each

As at April 1, 2024
Increase during the period
As at April 1, 2025
Increase during the period
As at March 31,2026

i) Issued, subscribed and fully paid up Equity share capital

Fquity share capital of Rs. 10 each, fully paid up

As at April 1, 2024

Issue during the period
As at April 1, 2025
Increase during the period
As at Mareh 31, 2026

(iii) Terms/ rights attached to equity shares

Numbers Amount
1,00,000 10
1,00,000 10
1,00,000 1

Numbers Amount
1.00.000 o
1,00,000 10
1,00,000 10

The Company has a single class of equity share of par value INR 10 each. Each holder of the equity shares is entitled to one vote per share and carries a right to dividends as and

when declared by the Company.

Tn the event of liquidation of the Company. the holders of equity shares, will be entitled to receive

amounts.

(iv) Details of shareholders holding more than 5% shares in the Company: -

Equity share capital of Rs. 10 each, fuily paid up
Tappiest Minds Technalogies Limited

Aureustech Svstems LLC.

Nuggehalli Krishnamacharva Sriranganaravan®
Ashis Pakhira®

# Held shares in the capacity ol noninee sharcholders.

(v) The Company has notissued any bonus shares or shares tor consideration other than cash during the period of five

(vi) Shares held by promotors
As at March 31 2026:

Equity shares of INR 10 cach fully paid
Equity shares of INR 10 ¢ach fully paid

Fquitv shares of INR 10 each fully paid

Equity shares of INR 10 cach fully pnd

As at March 31 2025:

Equity shares of INR 10 each fully paid

Equity shares of INR 10 each fully paid
Equity shares of INR 10 each fully paid

As per the records of the Company, including its register of sharcholders'members and ather declarations received from shareholders reparding beneficial interest, the above

sharcholding represents lepal ownership of shares.

any of the remaining assets of the Company after distribution of all prefereniial

March 31, 2026 March 31, 2025
No of Shares Holding No of Shares Holding
percentage percentage
99.999 99.999% - g
- - 99.999 99.999%
1 0.001% = -
] = 1 0.001%

years immediately preceding the reporting date.

No of shares at the Change No of shares Percentage
Promoter nume  beginning of the during the  at the end of Holding percentage change during the
vear year the year year

» F o
:{n‘?"‘“‘" Ml 99999  (99.999) = (99.999%) o
Ashus Pakhira I 1] - (0.001%%) (100%)
Happiest Minds 100%
Teclnologies - 99,999 99,999 99.999%
Limited
Nuggchalli 100%
Krishnamacharya - 1 1 0.001%
Sriranganarayan

No of shares at the Change No of shares Percentage
Promoler name  beginning of the during the  at the end of Holding percentage change during the
year vear the year vear
Aureustech (100%)
9. ¢ - o,

Systems LLC. 99.999 (99.999) (99.999%)
Ashis Pakhira 1 m = (0.0014%) (100%)

ATBies I 99 YYYas 7
::lipplml Minds ~ 99.999 99.099 Y9.999% 100%




AUREUSTECIH SYSTEMS PRIVATE LIMITED
Notes te the Financial Statements for the year ended March 31,2026
(Al amonnts in INR Lakhs, unless otherwise stated)

13 Other equity

March 31, 2026  March 31, 2025
1462 1.005
1,462 1,005

Retained camings

March 31,2026 March 31, 2025

a) Retained eavnings
Opening Balance

1,005 695
Profit’ (loss) for the vear 461 332
Other comprehensive income recogmsed divectly in retamed camings (4 22)
Closing Balance 1,462 Loos

(This space is mrentonally feft blank)




AUREUSTECII SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31,2026
(Al amowunts in INR Lakhs, unless otherwise stated)

i4

T.ease liabilities
Carried at amortised cost

Non-current
[ case liabilites

Less: Current mamurities of lease liabilities
Total non-current lease liabilities

Current
Lease liabiliues
Total current lease liabilities

(i) Movement in lease liabilities for year ended March 31, 2026 and March 31, 2025:
Balance at beginning of the vear

Addirions

Finance cost incurred during the period

Disposal

Payment of lease liabiliues

Exchange difference

Balance at the end of the year

(i1) The whle below provides details regarding the contractual mamrities of lease liabiliues as at March 31, 2026 and March 31,2025:

Less than one vear
one (o five vears
more than five vears

March 31, 2026 March 31, 2025
371 306

371 506
(160) (135)

211 371

160 135

160 135

March 31, 2026

Narch 31, 2025

500
- 333
40 13
(175) (42)
371 506
March 31, 2026 March 31, 2025
187 175
2 409

(i) The Company had ttal cash outflow of INR 175 Lakhs during the year ended March 31, 2026 (March 31, 2025 - INR 42 Lakhs) for leases recognized in balance sheet.

Provisions

Non-current

Provision lor gratuity - refer note 29
Provision for Compensated Absences
Current

Provision for gratuity - refer note 29
Provision for compensated absences

Trade payables
Carried at amortised cost

Total eutstanding dues of Micro enterprises and Small enterprises
Total outstanding dues to creditors

Trade payables Ageing Schedule

As ut March 31, 2026

March 31, 2026 March 31, 2025
225 17

225 117

26 11

80 G4

106 75

March 31, 2026 March 31, 2025
3 3

17 23

22 26

Out

Less than 1 year

1-2 years

2-3 yvears

More than 3 years

ing for the following periods from the due date of payment

Total

Total outstanding dues of micro enterprises and small enterprises 3
Total outstandmg dues of creditors other than nuero emerprises and

small enterprises

Disputed dues of micro enterprises and small enterprises -
Disputed dues of creditors other than micro enterprises and small -
enterprises

Provision for expenses 17

22




AUREUSTECH SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended Mareh 31,2026
(AN amounts in INR Lakis, unless otherwise stated)

As at March 31, 2025

Outstanding for the following periods from the due date of pavment

Less than 1 year 1-2 vears 2-3 years More than 3 years Toatal
Total outstandmg dues ol micro enterprises and small enterpnses 3 - - - 3
Total outstanding dues ol creditors other than micro enterprises and - - . - 2
Disputed dues of micro enterprises and small enterprises - - - " _
Disputed dues of ereditors other than micro enterprises and small - - - = 5
Provision for expenses 23 - = = 23
26 = - - 26

Terms and conditions of above trade payables:
(1) Trade pavables are non-mterest bearing and are normally settled on 0 10 90 days term

(i1) For explanation ol company’s hquidity risk - reler note 31
(it) Disclosure required under Clause 22 of Micro. Small and Medium Enterprise Development Act, 2006 - refer below note

Disclosure required under Clause 22 of Micro, Small and Medium Enterprise Development Act, 2006

Particulars March 31, 2026 March 31, 2025

The principal amount and the interest due thercon remaining unpaid to any supplier as at the end of each accounting year:

h
Lot

Prineipal amount due to micro and small enterprises
Interest due on the above
(1) The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amounts of the payment = -
made 1o the suppher beyond the appointed day during each accounting year
(1) The amount of interest due and pavable for the pertod ol delay i makmg payment (which has been paid but bevond appointed - -
day during the vear) but without adding the interest specilied under the MSMED Act, 2006

(iii) The amount of interest acermed and remaming unpaid at the end of each accounting vear
(1v) The amount of further interest remainmg due and payable even in the succeeding vears, until such date when the mterest dues as - -

above are actually paid 1o the small emerprise for the purpose of disallowance as a deducnble expenditure under Section 23 of the
MSMED Act, 2006

Otber financial liabilitics

March 31,2026 Marck 31, 2025

Current

Carried at amortised cost

Employee benefit pavable 3 12
3 12

Income (ax liabilities (net)

March 31, 2026 March 31, 2025

Current

Income tax liabilities (ner) 106 B

106 -

Other liahilities

March 31, 2026 March 31, 2025

Current

Advance from cusiomers-related parties § 2,483

Advanee from customers-others g

Other Liabilities* 32 332

Stttory dues payable 67 75
g0 2,899

*Refer nowe 32




AUREUSTECH SYSTEMS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31,2026
(Al amoninrs iin INR Lakhs. unless otheinwise stated)

20

20.1

20.3

Revenue from contract with customers

Sale of service

Gross revenuc from operations
Less : cash discounts

Net revenue from aperations

Disaggregated revenue information

Segment

Revenue from contract with customers
Total revenue From contracts with customers

India
Outsade India
Total revenue from contracts with customers

Timing of revenuc recognition

Licenses transferred at a point in time

Fixed price project - services transferred over tme
Time and material - serviees transferred over time
Total revenue from contracts with customers

Segment

Revenue from contract with customers
Total revenue from contracts with customers

India
OQuiside India
Total revenue from contracts with customers

Timing of revenue recognition

Licenses transferred a1 a point in time

Fixed price project - services transferred over lime
Time and material - services transferred over time
Total revenue lrom contracts with customers

Contract balances
Trade receivables
Unbilled Revenue
Contract liability

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Revenue as per contract price
Discount
Revenue [rom contract with customers

For the year ended

For the year ended

March 31, 2026 March 31, 2025

4.298 4.354

4,298 4,354

4,298 4,354

March 31, 2026
Prc{duct-aml I)lg’ftal Total
Engineering Services

4.298 4,298
4,298 4,298

7 7

4,291 4,291

4,298 4,298

4,208 4,208

4,298 4,298

March 31, 2025
Product and Digital i
E ; ] Total
Engincering Services

4.354 4,354

4,354 4,354

19 19

4.534 4,534

4,553 4,553

4,354 4,354

4,354 4,354

For the year ended

For the year ended

March 31, 2026 March 31, 2025
301 -
410 3,668
711 3,668

For the year ended

For the year ended

March 31, 2026 March 31, 2025
4,298 4,354
4,298 4,354




AUREUSTECI SYSTEMS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31,2026
Al amormts in INR Lakhs, unless othenvise stated)

21 Other income

Unwinding of discount on security deposits
Exchange Gain/([.oss)

22 Employee henelits expense

Salaries, wages and bonus
Contribution to funds
Stall welfare expenses
Graluity expense
Compensated absences

23 Depreciation and amortisation expense

Depreciation of property. plant and equipment - refer note 3
Depreciation of ROU assets - refer note 4

24 Finance cosis

Interest on Lease obligations

25 Other expenses

Subcontractor charges

Rent expenses (Refer note ii)
Repairs & maintenance - Others
Advertising and business promotion expenses
Communicalion costs

1.egal and professional fees

Audit fee (Refer note i)

Sollware license cost *

Rates and taxes

Recruitment charges

Travelling and conveyance
Miscellaneous expenses

CSR Expenditure (Refer Note 33)
Training expensc®

R & M - Buildings

R & M - Equipments*

Postage and courier

# Represents number below rounding off norms of the Company.
(i) Payment to auditors:
a) Audit fee
b) Tax Audit
¢) For Other services
d) Reimbursement of expenses™
Total
# Represents number below rounding off nomms of the Company.

(ii) Rent expense reeorded under other expenses are lease rental for short-term leases

26 Exceptional Items

Statutory impact of new labour code

For (he period ended

For the year ended

March 31, 2026 March 31, 2025
G 1
113 4
119 5

For the year ended

For the year ended

March 31,2026 March 31, 2025
3,114 3,334
117 123
11 16
62 34
21 43
3325 3.550

For the year ended

For the year ended

March 31, 2026 March 31, 2025
26 42
167 41
193 83

For the year ended
March 31, 2026

For the year ended
March 31, 2025

40

40

15

For the year ended

For the year ended

March 31, 2026 March 31, 2025

- 3

8 106

2 1
1 -

6 9

10 38

8 10

- 2

50 I8

4 4

17 37

2 3

9 6

- 4

3 2

- 1

121 247

4 6

1 1

3 3

B 10

For the year ended  For the year ended

March 31, 2026 March 31, 2025
62 .

62




AUREUSTECH SYSTEMS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31,2026
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27

28

Income (ax expense

a) Statement of profit or loss
Current lax

Deferred tax credit

Provision for Tax for Earlier Years
Income tax expense

b) Statement of other comprehensive income
On Re-measurement losses on detined benfit plans

Earnings per share ['EPS']

The following reflects the income and share duta used in the basic and diluted EPS computations:

Profit after tax attributable to equity holders of the Company (a)

Weighted average number of shares outstanding during the year for basic EPS (b)
Weighted average number of shares outstanding during the year for diluted EPS (c)
Basic camings per share (in INR) (a'b)

Diluted camings per share (in INR) (a’c)

(1his space is intentionally- lefi blunk)

For the year ended

For the year ended

March 31, 2026 March 31, 2025
217 150
(44 (18)
42 -
115 132
1 8
1 8

For the year ended

For the year ended

March 31, 2026 March 31, 2025
461 332
1.00.000 1.00.000
1.00,000 1.00,000
461 332
461 332




AUREUSTECH SYSTEMS PRIVATE LIMITED
Notes to the Financial Statements for the vear ended March 31,2026
(Al amounts w INR Lakls, unless otherwise stated)

19 Employvee beneflits plan
(i} Defined contribution plans - Provident Fund and others
The Company makes contnbutions for qualifying employees 1o Provident Fund and other defined contribunon plans. During the year, the Company recognised INR 117 Lakhs (March 31, 2025 -
INR 123 Lakdes) rowards defined contnibution plans.
(ii) Defined benefit plans: (Unfunded)
The Company provides for gratuity for employees in India ns per the Pavinem of Gratuity (A 1 ) Act. 2018, Employwes wha are n contimious service for a period of 3 years are eligible
for gratuity. The awount of gramity pavable on reti tenmiuation is the enployees Last drawn waiges as per New Wage Code. 2019 (Note No. 28(i)) per month compuied proportionately
for 15 days salary mnltiplied for the number of years of service.

Graruiryis a defined benefit plan and Company is exposed to the following risks:
Tuterest rsk A decrease in the bond interest rate will inerense the plan bability.
Salary nsk The present value of the defived benefit plag Labiliry is caleulated by reference to the fotwe salaries of members. As such, an mcrease i the salary of he members

wore than assumed level will merease the plan's Liabikity,

Longevity risk Sinee the benefits under the plan is not payable for Iife time and payable till retirement age only, plan does not have any longeviry risk.

March 31,2026 March 31, 1025

Current 26 il
Non-current 225 128

251 139
The following table sets oul movement in defined benelits lability and the amount anised in the i ial N

Chnnges in the defined benefit obligation and fair value of plan assels for the year ended March 31, 2026;

Defined benelit  Fair value of plan Net amount

obligation (A) ussels (B) (A-B)
Asat April 1, 2025 128 - 138
Current service cost 53 - 53
Past Service cost 62
Net interest exprense 8 = 8
Total amount recognised in statement of profir aud loss 124 - 62
Benefits paid (6) - 1{0]
Remeasurement
Remm on plan assets - N
Acnanial (gains)Tosses ansing from changes i demograplic asswnplions [} - 0y
Actiarial (gains) kesses anising from changes in fnancial assumptions (5) - (3)
Actuanal (gains) Tosses ansing from exparience admstments 11 = 11
Total amount recognised in other comprehensive income 5 - 5
Conmbutions by eniployer - - -
As at March 31, 2016 251 - as1
Chianges in the defined henefit obligation and fair valoe of plan assets for the year ended March 31, 2025:

Defined henefit Fair value of Net amount

abligation (A) plan assets () (A-I)
Asat April 1, 2024 68 - [
Cunent service eosl 29 - 29
Past Service cost - - -
Net interes! expeunse 5 = s
Total nmount recognised in statement of profil amd loss EX] 2, 34
Benefits paid ) - 4)
Remensurement
Renum on plan assets - - -
Actuaial (gamns) losses arisme rom changes i demograplic assumptions 10 - 10
Acruanal (gams) Tosses ansig fiom changes in financial assumplions ) - o
Actuarial (zains¥losses arising from experience adustments uJ] - i)
Total amouni recogaised in other comprehensive income 30 = 30

Contnbuticns by employer - -

As at March 31,2015 128 - 118




29 Employee benefits plan - continued

The principal assumptions used in determining gratuity benefit obligations for the company's plans are shown below:

March 31,2026 March 31, 2025

Discount rate 6.97% .55
Expected retin o pla assets NA NA
Future salury wereases 7.00% 7.000%
Fmployee mmaover 18.15% 18.00%%
Mortality Indian Asswied  Indian Assured
Lives Mortality  Lives Mortality

2012-14 (Ushan)  2012-14 (1 1rban)

A quantitetive sensitivity analysis for significant assumptions are as shown below:

March 31, 2026 March 31, 2025

Sensitivity Level Defined benefit obligation on increase/decrease in assumplions

Increase Decrease Iocrease Decrease
Discount 1ate 19 inerense / decrease (an 12 {6) 7
Fulure salary merease 196 mcrease / decrease 10 (10 6 (6)
Altrition 1ie 19 merease / decreise 2) 2 [#4] 2

The above sensitivity analyses are based on a change m an assumption while holding all other nssumphnm \.nn\hu( In practice. tlus 1s wnlikely to oceur. and changes in some of the assmopnons
may be comelited. When caleulating the seusitivity of the defined benefit abli to. sigmifics jens the same method (present value of the delined benefit obliganon
caleulated with the projected ynit eredit method at the end of the reporting period | bas been applied as whmcalcu]mmn the defined benefit Eability recogmised in the balance sheet.

The following payments are expected cash Qows to the defined benefit plan in [ufure years:
Expected contributions 1o defined benefits plan for the year ended March 31, 2026 is NIL. (March 31. 2025: NIL) The weighted average dusation of the defined beuefit play oblieation ot the end
of the reposting period is 6 years . The expected maturity analysis of yndiscoutted gatuity is as follows:

March 31, 2026 March 31, 2025

Witlin the next 12 months 16 11
Between 2 and 3 years 12 66
Between 6 al 10 years 107 60

o 54

Beyond 10 vears

Tiis space is intentionally lefi blanky
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0

M

Fair value measurement
1) The carrylng value of Tinaucial avets by categories iy as follows:

Alarch M, 2026 Maieh M,

Memurrd al araovitsed cost

Sty depra -1 o0
Louais 10 caployees. - i1
Trade receivables E

Uniilled Receivables )
Cash and eash equivalents 107
Tnfal Duanelal assets measured at Amortived Cost 3809
Tutal Onanclal msely 2,082 1669

113 The carvying valur of Naancial Uabilinies by categories b as fallans:

March 31, March 31, 2028

Measared al amortived cost
M S04
Trade payables a2 %
Other finncinl liabilisiey 3 12
Tatsl fzancis} liabilities messured st sisortled st 396 4
Letal Anancial labilities A8 M4

Notes:
The fir value of the Bnancial pwcts and Habiliies are measured ar the amout At which the instmuncnt conld be exchanged m a qument ranaction betweon willing pa
liquictation sale. The following mcthods and assmmptions were wsed 10 gstimue thie fair valuss:

. olber tin B a foreed or

a) The nagement assewed that ash and cash spiivalent. frede receivalles, trade payables, other fnaticial moety (eirrent). ofier finanicial Hability {eurvem). . Jense Babifities (aument) and foats w
cmplosses approvimates their fir value Jarg=ly dac 10 shion-tenn mstritios of hese instrmments,

I Th¢ fur value of rensvimng fnamcial a e rien date baved o 4 casti tlows caleulared sing lending bomewing rote. Subsequeatly. (hese are camaad af
amortizad cost. The catrying ancunt of fhe regaining financial insomnents are the reaseabile approximarion of their faw value.

€} For fuancial assets carmisd af Dur Valng, ther camyng amount are equal to ther bir value.

Fizancial risk management

The Company’s principal finsacial iabilines compriss of teave cbhznon trade ol other payables. The inain purpese ul Ihee financial liabilings 1y o fnance the Company’s operativos. The Coapany’™s
principal financial assets inclode socuny deposts. mvestments, trade and other recetvables and cah and cashi equivalents it iy derived direaily From ity eperations

The Conmpuanns activitics exjoscs it to uarket 5k, liquidity sk amd crodit risk. The Coupuny's sisk snasement iy camed out by (he managenrnt wder the polictes approved by the Boant of Direitens
that help in identification, measurement. matization and repevting all risks sssociated with the acuwanes of the Company. These rsks are ideanficd on a continons basis and awesied for the wEpact o
e financil prrformance. Al derivative activities for sk nanigement preposes are camvied out by speciakist teams thar have the approprine skilby, experiencs and supanision. I is the Coagpany’s palicy
thiat Do trasding i fi fative prrposes will be Thie Board of Ditectoss reviens and agrees polictes fi mmaging sach of these risks, which are swnnerised belon

A Market visk
\faskiet risk i fhie risk it the fair value of fsnre cash fows <f n fnacial instranent will ficmate became of chatiges i paarket pices. Market risk congrines three upes of ik fterest rate
cumtency risk and oquity poce mek. Froancial wsmiments aflected by matket nak inchads loans and borowanz. deposty, igvestenis. ard derivatnie fnancial mstnunents

Flaancial rhk management - cootluued

A Market itk - confiuued

1. Forvlgn ciriescy Kk

The Coayany’s eperates in vatious seognplies wid i expromerd 1o fveigh excluze vk on il vt cumensy exposies. The rish of chiatizes ) foreign exclisnee ¢
Company’s operMfing acuvities.

relates

) The Company’s exposure in foreipn cutrenwy ol the em of ieperting period -
Arooant in Lakhis
Mlarch 31, 1026 March 31, 30
Currency  Particulars ¥C INR FC INR

=S LR e L

et
Usn Unbilled receivables 4 Ao 26 2188
Nt exposure o forelgn currency rivk (@swely) 4 410 26 7,188

Financtal Nabilin

Advance fiooyendomers - - 29 2462
Net exposure on foreizn currency rHK (habilities) - - 29 2492
Net exposure on forely v rhk (asser 4 410 3 {307y

) The setisinivity of profit or Toss to chianges in fereim exchunge mites arising iialy Som forcim aumency deneminated financial instnament

Lmpact on profil before lax
March 31,2026 Maich 31, 2025

LD semaiivity
INKR' USD inereases by 8% il un
INR! US> devreases by $% 12 15

* senutiviry vs calenlared halding all odier vaniables constant
T mmagement™s wpinton, the sentivity analysis is wnepresantative vl the iniereut forsign excliange risk o the year el expone does not retlect the expove during the year

Floanchal rhk management - confuucd
A Market risk- continered
i Juterest rate rivk

Interest rate risk s the rsk e the fair value or Juntire cash flows of o financial instrunent will thuchare becatse of changes in uarkst tterest rates Thie Conzpany Way Bof exposed 10 Laterest rate risk as
cli 31 20626 sisice all is fisancial asseis or labilities were cither nou-faterest Learing of ate al fixed mterest rate and are cauied a1 amerined cost

UL Price rhk
The Coutpany is not enposed 1o Price ik as ol Manh 33, 2026

Financial risk inavagement - coutinned
©) Credit rivk
Crvedit risk i fhe 11sk 1liat coxmter party will uot mieet i1 iy ey a financial entomer contiact leading 0o fnnal Jos, The Conpany iy exposed to crsdit nak fiean oy operating

activitkes (prianly iade reeeahles, unbitled revenus sud contract assets) and frou imvestuig activaties (pruanly depoims wrils banks).
Reeveniie is derived from cost phus Uilling 1o insercoprpany. [ence. it is nol exposed 1o cradie eisk.
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33 Corporate Social Responsibility ("CSR') expenditure

Details of CSR expenditure are as [ollows:

() Gross amount required to be spent by the Company during the vear
(b) Amount approved by the board to be spent during the year
(¢) Amount spent during the year ending on March 31. 2026 .
1) Constructon’ Acquisiion ol any asset
it) On purpose other than above
(d) Amouat spent during the year ending on March 31, 2025 :
i) Construction’ Acquisition of any asset
i) On purpose other than above

{(¢) Details related to spent’ unspent obligations.
1) Contribution to Public Trust

March 31, 2026 March 31, 2025

9 6
9 (4

In cash Yel lo be paid in cash Total
9 - 9

In cash Yet 1o be paid in cash Total
a 6 6

March 31, 2026 March 31, 2025

i) Contribution te Charitable Trust 9 -
i) Unspent amount in relation w: - -
- Ongoing project = &
- Other than ongoing project = [
9 [
Details of ongoing project and other than onguing project
In casc of S. 135(6) (Ongoing Project)
Opening balance Amount required to Amount spent during the vear Clusing balance
With Company In Separate CSR be spent during the |From Company's From separate With Company In separate CSR
unspent \/c year bank A/c CSR unspent A/c unspent A/c
In case of S, 135(5) (Other than ongoing Project)
Opening balance Amount deposited in specified fund of | Amount required to be spent duving the | Amount spent during| Closing balance
Sch. VII as on 11-Nov-2025 * year the year
6 6 9 9] E
* CSK contribution is spent by Happicst Minds Technologies Limited (Holding company) on behalf of the company Aurcustech Systems Private Limited
In case of 5. 135(5) Excess nmount spent
Opening balance Amount required to be spent during the Amount spent during (he year Closing balance
year

34 Commitments and Contingent Liabilitics
i) Capital Commitments
Capital commitments towards purchase of capital asseis
ii) Contingent liabilities

Claims against the Company. not acknowledged as debts (including interest and penaliy)
The company has received an order from the Transfer Pricing Officer ("TTO’) relating to carlicr period

35 Events after reporting period

March 31, 2026 Mavch 31, 2025
- 3

110 -

There have been no events afier the reporting date that requires disclosure or adjustment in the financial statement i accordance with the Ind AS 10 "Events after the reponting period”.

(This space is intentionally left blank)
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36 Additional Informatien

37

38

a) Ratio analysls and its elements

Ratio Numerator Denominator March 31, 2026 March 31,2025 % Change Reason for variance
Current gatio Current Assels Current Linbilities. 21 1.26 119%a Decrease in Unbilled Revenne
Debi- Equity Ratio Total Dbt Shaeholder™s Equity 0.25 0.50 -50°6 Decrease m lease liability
Debt Senvive Coverage 1atio Eamings for debt service = Net profit Debt service = Interest & Lease Payiments 397 9.88 -60%0 There  are  lease  pavinents
after taxes -~ Non-cash operatng + Prncipal  Repaymemts  (excludes during the vear
expenses repayments for Packmg credit foreign
currency loan)
Retum on Equity mtio Net Profits alter taxes — Preference Average Shareliolder’s Equity 0.37 0.30 =%
Dividend
Trade Receivable Tumover Ratio Nel revenue Average Trade Receivable 28.54 10.65 168% Increase in rade receivables
during the year
Trade Payable Tumover Ralio Net credit purchases = Gross eredit Average Trade Payables 10.91 19.00 -43% Decrease i met  eredit
purchases - purchase remm purchases
Nel Capital Turnover Ratio Net revenue Working capital — Cumenl assels — 312 5.23 -40% Lower net revenne and higher
Current liabilities warking capital for the year

ended March 31. 2026

Net Profii ratio Net Profin Net sales = Total sales - sales retum 0.1} 0.08 1% Tucrease in net profii
Retri on Capital Employed Eamings before inferest and taxes Capital Employed = Tangible Net Worth 0.39 0.3 23% Increase in net profit
+ Total Debr + Deferred Tax liability

Renun on Investment Interest (Finance Income) and gain Investments {includes mumal funds. and - - 0%
from mutnal finds Lixed deposils)

(b) The Company has not given any Joans and advances m the pature of loan grauted 1o promoters. directors and KAMPs

(¢) The Company has not been declared a willful defaulter by any bank or finaneial institution or otlier lender.

(d) The Company does not have auy iansactions with the companies stuck off under seetion 248 of the Companies Act, 2013,

(e) The Companv does not have any charges or satisfaction vel 1o be regisiered with Registrar of Companies bevond the statory period.

() The Company has complied svith the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restction on niimber of Layers) Rules. 2017

(2) The Company has not advanced or loaned or invested fimds (either borrowed funds or share premium or any other sources or kind of funds) 1o any otlier person(s) or entity(ies), including foreign entities
(Imenuediaries) with the understanding (whether reconded in wiiting or otherwise) that the Intermediary shall (a) direetly or indireely lend or invest in ather parsons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guaramee. security or the like to or an helalf of the Uliimate Beneficiaries

() The Company bas not received any fund fram any person(s) or entity(ies). mcluding foreign entities (Funding Parry) with the nnderstanding (whether recorded in wisting or otherwise) that the company
shall (a) direerly or mdireeily lend or invest in atlier persons or entities wentified in any manner whatsoever by or an behalf of the Funding Party (Ulimate Beneficiaries) or (b) provide any guavintee, securiry
or llie like on behalt of the Ulinale Beneficiaries.

(i) The Company does not have any transaction which is not recorded in the books of accounts thar has been suvendered or disclosed as income during the vear in the Tax assessments wnder the Incame Tax
Act, 1961 (such as. search or survey or any other relevamt provisions of the Tncome Tax Act. 1961)

( i) The Company has not traded or invested in Cripto cureney or Virtual Currency during the financial year

On November 21, 2025, the Govertuuent ol Tudin notified provisions of the Code on Wages, 2019, the Industrial Relations Code. 2020, the Code on Social Security, 2020 and the Occupational Safery, Healih
and Working Conditions Code, 2020, (“Labour Codes') which consolidate twenty-nine existing labour laws mio a unified fr cark governing employee benefits dunng employinent and post employuzent.
The Labonr Codes. amongst other things inroduces changes, including a uniform defimtion of wages and enhaneed benefits relating to leave, The Company has assessed the financial implications of these
changes which bas resulted in increase i gratuity hability snsing out of past service cost by INR 62 lakhs. Considering the impact ansing out of an enaciment of the new legislation is an event of non-recwing
namie, the Company has presented this meremental amount as Statutory impact of New Labour Codes™ under “Exceptional Trem™ m the Starement ot Profit atd Loss for the year ended March 31. 2026, The

Company contines to monitor the dlevelopments pertaining to Labour Codes and will evaluate impact if any on the measurement of liability pertaining 10 emplovee benefils.

The Company maintains the infomation and doctnuents as required under the transfer pricing regulations under Section 92-92F of the Income Tax Act, 1961. The management is in the process of updatng tle
tnsfer pricing documenmation for he financial year 2025 - 2026 ad is of the view that it nansactions are ar amm’s lenzth and the aforesaid legislation will not bave any impact en the financial statements,
panticularly on the anount of 1ax expense and that of provision for taxation.

for and on behalf of the Board of Directors off
Aureustech Systems Private Limited

\ A A e VAT S

Venkatraman Narayanan Darshankar Praveen Kumar
Director Director

DIN: 01856347 DIN 06641052

Place: Bengaluru Place: Bengalunmt

Date: 26-05-2026 Date: 28-03-2026



